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Independent Auditors’ Report

To the Board of Directors
Berthoud Fire Protection District

Opinions

We have audited the accompanying financial statements of the governmental activities, and each major fund of
Berthoud Fire Protection District, (“the District”), as of and for the year ended December 31, 2023, and the
related notes to the financial statements, which collectively comprise the District’s basic financial statements as
listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities and each major fund, of Berthoud Fire Protection District, as of
December 31, 2023, and the respective changes in financial position for the year then ended in accordance with
accounting principles generally accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Our responsibilities under those standards are further described in the Auditors’ Responsibilities for the
Audit of the Financial Statements section of our report. We are required to be independent of Berthoud Fire
Protection District and to meet our other ethical responsibilities in accordance with the relevant ethical
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about Berthoud Fire Protection District’s ability to
continue as a going concern for twelve months beyond the financial statement date, including any currently
known information that may raise substantial doubt shortly thereafter.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditors’ report that includes our opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee
that an audit conducted in accordance with generally accepted auditing standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control. Misstatements are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable user based on the
financial statements.
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In performing an audit in accordance with generally accepted auditing standards, we:

¢ Exercise professional judgment and maintain professional skepticism throughout the audit.

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Berthoud Fire Protection District’s internal control. Accordingly, no such opinion is
expressed.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the Berthoud Fire Protection District’s ability to continue as a going concern for
a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control-related matters that we identified
during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s discussion
and analysis, budgetary comparison schedule for the General Fund, and pension related schedules, as listed in the table
of contents, be presented to supplement the basic financial statements. Such information, although not a part of the
basic financial statements, is required by the Governmental Accounting Standards Board, who considers it to be an
essential part of financial reporting for placing the basic financial statements in an appropriate operational, economic,
or historical context. We have applied certain limited procedures to the required supplementary information in
accordance with auditing standards generally accepted in the United States of America, which consisted of inquiries of
management about the methods of preparing the information and comparing the information for consistency with
management’s responses to our inquiries, the basic financial statements, and other knowledge we obtained during our
audit of the basic financial statements. We do not express an opinion or provide any assurance on the information
because the limited procedures do not provide us with sufficient evidence to express an opinion or provide any
assurance.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise
the Berthoud Fire Protection District’s basic financial statements. The budgetary comparison schedules for the
Capital Projects fund and Impact Fee are presented for purposes of additional analysis and are not a required part
of the basic financial statements. Such information is the responsibility of management and was derived from and
relates directly to the underlying accounting and other records used to prepare the basic financial statements. The
information has been subjected to the auditing procedures applied in the audit of the basic financial statements and
certain additional procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the basic financial statements or to the basic financial statements
themselves, and other additional procedures in accordance with auditing standards generally accepted in the United
States of America. In our opinion, the budgetary comparison schedules are fairly stated, in all material respects, in
relation to the basic financial statements as a whole.

P X Cupary

Littleton, Colorado
May 14, 2024
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MANAGEMENT’S DISCUSSION AND ANALYSIS

As management of the Berthoud Fire Protection District, we offer readers of the District’s financial
statements this narrative overview and analysis of the financial activities of the District for the fiscal year
ended December 31, 2023, as required under the Governmental Accounting Standards Board Statement
No. 34 (GASB 34). A comparative analysis of government-wide data is included in this report.

Financial Highlights

e The total assets and deferred outflows of resources of the District exceeded its total liabilities and
deferred inflows of resources at the close of the most recent fiscal year by $13,017,975. Total net
position increased $1,389,319 from 2022 which can be attributed to an increase in property tax
revenue from assessed value and impact fee growth.

e As of the close of the current fiscal year, the District’s general fund reported an ending fund
balance of $5,058,852, an increase of $693,684 in comparison with the prior year. Of this total
amount, $176,016 is designated for the Emergency Fund per the TABOR Law.

Overview of the Financial Statements

This discussion and analysis are intended to serve as an introduction to the District’s basic financial
statements. The District’s basic financial statements are comprised of three components: 1) financial
statements; 2) notes to the financial statements; 3) required supplementary information. This report also
contains other supplementary information in addition to the basic financial statements.

Financial Statements: The financial statements are designed to provide readers with a broad overview of
the District’s finances, in a manner comparable to a private-sector business.

The Statement of Net Position presents information on all the District’s assets, deferred outflows of
resources, liabilities (both short-term and long-term), and deferred inflows of resources, with the
difference reported as net position. Over time, increases or decreases in net position may serve as a
useful indicator of whether the financial position of the District is improving or deteriorating.

The Statement of Activities shows how the District’s net position changed during the most recent fiscal
year. All changes in net position are reported as soon as the underlying event giving rise to the change
occurs, regardless of the timing of related cash flows. Thus, revenues and expenses are reported in this
statement for some items that will result in cash flows in future fiscal periods (e.g., earned but unpaid
salaries and benefits).

The District’s financial statements can be found on pages 1 through 6 of this report.
Notes to the Financial Statements provide additional information that is essential to a full understanding

of the data provided in the financial statements. The notes to the financial statements can be found on
pages 7-33 of this report.
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Condensed Statements of Net Position

Governmental Activities Increase/

2022 2023 Decrease
Cash and investments S 8,062,428 S 81255522 S 63,094
Other assets 8,289,030 7,647,674 S (641,356)
Capital assets 3,749,766 5,256,334 S 1,506,568
Total assets 20,101,224 21,029,530 928,306
Deferred outflows of resources 1,054,550 2,079,596 1,025,046
Current and other liabilities 294,824 878,112 583,288
Long-term liabilities 1,418,891 1,462,843 43,952
Total liabilities 1,713,715 2,340,955 627,240
Deferred inflows of resources 7,813,403 7,750,196 (63,207)

Netinvestmentin

Capital assets 3,739,177 5,016,447 1,277,270
Restricted for TABOR 174,188 176,016 1,828
Restricted - Pension 1,407,648 - (1,407,648)
Unrestricted 6,307,643 7,825,512 1,517,869
Total net position S 11,628,656 $13,017,975 S 1,389,319
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Condensed Statements of Activities

Governmental Activities Increase/
2022 2023 Decrease
Program Revenues
Operating grants and contributions S 222,314 S 48,647 S (173,667)
General Revenues -
Property Taxes 5,464,746 6,325,060 860,314
Specific Ownership Taxes 374,154 392,215 18,061
Impact Fees 275,015 504,363 229,348
Investment Earnings 139,110 426,384 287,274
Otherincome 153,495 103,954 (49,541)
Total Revenues 6,628,834 7,800,623 1,171,789
Expenses
Fire protection and emergency services 5,752,357 6,411,304 658,947
Total Expenses 5,752,357 6,411,304 658,947
Increase (decrease) in Net Position 876,477 1,389,319 512,842
Beginning Net Position 10,752,179 11,628,656 (876,477)
Ending Net Position $11,628,656 S 13,017,975 S 1,389,319

While the Statement of Net Position shows an increase in the District’s financial position, the Statement
of Activities provides answers concerning the nature and source of these changes. The Statement of
Activities shows an 18% increase in revenues which mainly consisted of an increase in property tax
revenues, impact fees and investment earnings. Although all of these revenue streams may be volatile,
including property tax revenue due to oil & gas assessed values, management has strategically budgeted
and planned to build reserves improve the financial health of the district in the case of decreased revenue.

General Fund Budgetary Highlights
The table on the following page illustrates the difference of the original budget to actuals for 2023.

The District was in a reasonable position for budget vs actual for all revenue line items except interest
revenue. Interest revenue was $324,932 with a budget of $20,000 causing it to be $304,932 over budget.
Due to the volatility and uncertainty of the market and interest rates, the district takes a conservative
approach budgeting this line item as interest income is not guaranteed income. Due to the nature of this
income, the districts intent is to use revenue items such as interest revenue to build reserves.

Overall revenues were higher than budget and expenditures were below budget for 2023. The District
put an emphasis on managing budgeted expenditures in areas such as necessary overtime to cover district
staff needs while personnel is out on wildland assignments and other operations needs such as
maintenance and equipment. This resulted in a favorable position of $403,357 for expenditures.



The District has emphasized growing the reserve balance for capital needs.

The District continues to maintain the former, Berthoud Area Community Center, now known as Berthoud
Fire Protection District, Phil Pennock Training Facility & Public Meeting Rooms, which it owns, operates
and budgets for within the General Operating Fund.

Revenues Budget Overview & Variances
General Fund

Original Budget Final Budget Actual Variance
Revenues
Total Taxes S 6,118,592 S 6,118,592 S 6,139,529 S 20,937
Interest S 20,000 S 20,000 S 324,932 304,932
Total Other 119,941 119,941 84,399 (35,542)
Total Revenues S 6,258,533 S 6,258,533 S 6,548,860 S 290,327

Expenditures Budget Overview & Variances
General Fund

Original Budget Final Budget Actual Variance
Expenditures
Personnel S 4,911,472 S 4,911,472 S 4,696,496 S 214,976
Building & Land 161,332 161,332 165,709 (4,377)
Vehicles & Equipment 411,483 411,483 306,290 105,193
Communications & IT 110,622 110,622 80,215 30,407
Travel & Training 145,270 145,270 131,339 13,931
Managerial 518,354 518,354 472,143 46,211
Debt Service - - 2,984 (2,984)
Total Expenditure S 6,258,533 S 6,258,533 S 5,855,176 S 403,357

Capital Assets

The District continued construction in 2023 that was ongoing for over a year. There was a total of
$1,372,234 allocated to construction in process for 2023. There were miscellaneous equipment and staff
vehicles purchased during the year for the ordinary course of business. The district purchased a Type Il
Engine during FY 2023.

Long-term Debt
The District entered into a new lease agreement during 2022 to purchase apparatus. Due to the state of
economy, there is a delay in the build of major apparatus therefore an escrow balance of $904,529

remained as of December 31, 2023. See note 5 on page 20 for more information regarding this lease
agreement and long-term liabilities.
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Economic Factors and Next Year’s Budgets and Rates

The State of Colorado in 1982 amended the state constitution enacting what is known as the Gallagher
Amendment. The District, due to the passing of the De-Gallagher ballot question in 2018, will maintain
an assessed value of 7.15%. Assessed values for the District may be volatile in the upcoming years due to
oil & gas revenues.

Due to legislation passing SB22-238 and SB23B-001, the district lost $624,453 in property tax revenue for
FY 2024. Shortly after the passing of these bills the state announced that there would be backfill for the
entire amounts to be distributed back to the special taxing district. There is no certainty that this backfill
will continue for the ongoing years, therefore management will budget and plan accordingly if the District
will face any lost revenue as a result of these bills. At the moment, the Board of Directors and management
do not believe these lost revenues will materially impact the financial health of the district.

Requests for Information
This financial report is designed to provide a general overview of the District’s finances for all those with
an interest in the District’s finances. Questions concerning any of the information provided in this report

or requests for additional financial information should be addressed to the Financial Officer, Berthoud
Fire Protection District, 275 Mountain Ave., PO Box 570, Berthoud, CO, 80513.
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Berthoud Fire Protection District
Statement of Net Position
December 31, 2023

Governmental
Assets Activities
Current assets:
Cash and cash equivalents $ 202,839
Cash held with county treasurer 30,213
Restricted cash 1,080,545
Investments 6,811,925
Property taxes receivable 7,501,429
Other receivables 5,218
Prepaid items 141,027
Total current assets 15,773,196
Long-Term assets:
Capital assets, non depreciable 2,193,808
Capital assets, net of accumulated depreciation 3.062.526
Total long-term assets 5,256,334
Total assets $ 21,029,530
Deferred Outflows of Resources
Deferred outflows related to pension - Volunteer Plan 39,230
Deferred outflows related to pension - SWDB Plan 2,040,366
Total deferred outflows of resources 2,079,596
Liabilities
Current liabilities:
Accounts payable $ 306,914
Accrued wages 124,245
Total current liabilities 431,159
Noncurrent liabilities:
Due within one year 325,169
Due in more than one year 1,183,960
Net pension liability - SWDB plan 307,313
Net pension liability - Volunteer plan 93,354
Total noncurrent liabilities 1,909,796
Deferred Inflows of Resources
Deferred property tax revenue 7,501,429
Deferred inflows related to pension - SWDP Plan 248,767
Total deferred inflows of resources 7,750,196
Net Position
Net investment in capital assets 5,016,447
Restricted for TABOR 176,016
Unrestricted 7,825,512
Total net position $ 13,017,975

The accompanying notes are an integral part of these financial statements.
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Berthoud Fire Protection District

Statement of Activities
For the Year Ended December 31, 2023

Net (Expense)
Revenue and
Changes in Net
Program Revenues Position
Operating
Charges for Grants and Governmental
Activities

Functions/Program Activities Expenses Services Contributions

Governmental activities

Administration 2,452,803 $ - $ 7,896 $ (2,444,907)
Firefighting 3,226,287 - - (3,226,287)

Deployment 30,829 - 40,751 9,922
Community Services 113,928 - - (113,928)
Communications 51,783 - - (51,783)
Training 54,538 - - (54,538)
Fire Repair Services 235,622 - - (235,622)
EMS 12,146 - - (12,146)
Stations and Grounds 141,697 - - (141,697)
Health and Safety 41,077 - - (41,077)
Interest on long-term debt 50,593 - - (50,593)
Total governmental activities $ 6,411,304  $ - 8 48,647 (6,362,657)

General revenues:

Property taxes 6,325,060

Specific ownership taxes 392,215

Impact fees 504,363

Interest 426,384

Gain on sale of assets 100,833

Miscellaneous 3,121

Total General Revenues 7,751,976

Change in net position 1,389,319

Net position - beginning of year 11,628,656

Net position - end of year $ 13,017,975

The accompanying notes are an integral part of these financial statements.
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Berthoud Fire Protection District
Governmental Funds Balance Sheet
December 31, 2023

Capital Total
General Projects Impact Fee = Governmental
Assets Fund Fund Fund Funds
Cash and cash equivalents $ 193,193 $ - $ 9,646 $ 202,839
Investments 4,613,490 361,784 1,836,651 6,811,925
Cash held with county treasurer 30,213 - - 30,213
Property taxes receivable 6,827,124 674,305 - 7,501,429
Other receivables 5,218 - - 5,218
Prepaid items 141,027 - - 141,027
Restricted cash 176,016 904,529 - 1,080,545
Due from other funds 98,470 35,773 - 134,243
Total assets $ 12,084,751 $ 1,976,391 $ 1,846,297 $ 15,907,439
Liabilities
Accounts payable 74,530 232,384 - $ 306,914
Accrued wages 124,245 - - 124,245
Due to other funds - - 134,243 134,243
Total liabilities 198,775 232,384 134,243 565,402
Deferred Inflows of Resources
Deferred property tax revenue 6,827,124 674,305 - 7,501,429
Total deferred inflows of resources 6,827,124 674,305 - 7,501,429
Fund Balances
Nonspendable:
Prepaid items 141,027 - - 141,027
Restricted:
Statutory emergencies 176,016 - - 176,016
Capital projects - 904,529 - 904,529
Assigned - 165,173 1,712,054 1,877,227
Unassigned 4,741,809 - - 4,741,809
Total fund balance 5,058,852 1,069,702 1,712,054 7,840,608
Total liabilities, deferred inflows
of resources and fund balance $ 12,084,751 $ 1,976,391 $ 1,846,297 $ 15,907,439

The accompanying notes are an integral part of these financial statements.
3



Berthoud Fire Protection District

Reconciliation of the Governmental Fund Balance Sheet

With the Government-Wide Statement of Net Position

December 31, 2023

Fund Balance - Total Governmental Fund $ 7,840,608
Capital assets used in governmental activities are not current financial resources, and
therefore, are not reported as assets in the governmental fund financial statements.

Cost of capital assets 10,740,518

Less accumulated depreciation and amortization (5,484,184) 5,256,334
Long-term liabilities, consisting of long-term debt, financed purchases, and compensated
absences, are not due from current financial resources, and therefore are not reported as
liabilities in the governmental funds balance sheet.

Accrued compensated absences (357,035)

Right-to-use lease liability (7,678)

Lease purchase (1,144,416) (1,509,129)
Net pension asset and liability amounts and the related deferred inflows and deferred
outflows of resources are not current financial resources or due and payable in the current
period and therefore are not reported in the fund financial statements.

Net pension liability - SWDB (307,313)

Net pension liability- Volunteer (93,354)

Deferred outflows of resources related to pension 2,079,596

Deferred inflows of resources related to pension (248,767) 1,430,162
Net position of governmental activities $ 13,017,975

The accompanying notes are an integral part of these financial statements.
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Berthoud Fire Protection District
Statement of Revenues, Expenditures,
and Changes in Fund Balances
December 31, 2023

Capital Impact Total
General Proijects Fee Governmental
Revenues Fund Fund Fund Funds
Property taxes $ 5,755,707 $ 569,353 $ - $ 6,325,060
Specific ownership taxes 383,822 8,393 - 392,215
Charges for services 32,631 - 471,732 504,363
Interest 324,932 41,957 59,495 426,384
Intergovernmental 40,751 - - 40,751
Grant revenue 7,896 - - 7,896
Other income 3,121 - - 3,121
Total Revenues 6,548,860 619,703 531,227 7,699,790
Expenditures
Current:
Personnel expenses 4,696,496 - 4,696,496
Building and land 165,709 - - 165,709
Vehicles and equipment 306,290 - - 306,290
Communications and IT 80,215 - - 80,215
Travel and training 131,339 - - 131,339
Managerial 472,143 10,415 - 482,558
Capital outlay - 1,860,508 137,379 1,997,887
Debt service:
Principal 2,871 - 166,766 169,637
Interest 113 - 50,593 50,706
Total Expenditures 5,855,176 1,870,923 354,738 8,080,837
Excess of Revenues over Expenditures 093,684 (1,251,220) 176,489 (381,047)
Other Financing Sources
Proceeds from sale of capital assets - 131,058 - 131,058
Total Other Financing Sources - 131,058 - 131,058
Net Change in fund balance 693,684 (1,120,162) 176,489 (249,989)
Fund balance:
Beginning of the year 4,365,168 2,189,864 1,535,565 8,090,597
End of the year $§ 5,058,852 $ 1,069,702 $ 1,712,054 $ 7,840,608

The accompanying notes are an integral part of these financial statements.
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Berthoud Fire Protection District

Reconciliation of the Statement of Revenues, Expenditures
and Changes In Fund Balances of Governmental Activities

To The Statement of Activities
December 31, 2023

Net change in fund Balance - governmental funds

Governmental funds report capital outlays as expenditures. In the statement of activities,
capital outlay is not reported as an expenditure. However, the statement of activities will
report depreciation and amortization expense, the allocation of the cost of any
depreciable asset over their estimated useful life of the asset. Therefore, this is the
amount of capital outlay, net of depreciation and amortization expense, in the current

Capital outlay 1,895,413
Depreciation and amortization expense (358,620)

The issuance of long-term debt (e.g. lease purchases and other debt) provides current
financial resources to governmental funds, while the repayment of the principal of long-
term debt consumes the current financial resources of governmental funds. Neither
transaction, however, has any effect on net position. This amount is the net effect of
these differences in the treatment of long-term debt and related items.

Principal repayment of long-term debt

Changes in assets, liabilities, deferred outflows of resources, and deferred inflows of
resources related to the District's defined benefit and volunteer retirement plans are
recognized on the statement of activities and are not reflected as an expense on the
statement of revenues, expenditures, and changes in fund balance.

The net effect of the sale of capital assets (disposal of related assets) is recorded in the
statement of activities and not in the governmental funds.

Some expenses reported in the statement of activities do not require the use of current
financial resources and, therefore, are not reported as expenditures in governmental
funds.

Change in compensated absences

Change in net position of governmental activities

The accompanying notes are an integral part of these financial statements.
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Berthoud Fire Protection District
Notes to Financial Statements
December 31, 2023

Definition of Reporting Entity

The Berthoud Fire Protection District (the “District) was established on June 26, 1950 as a
Special District to provide fire protection and prevention services to certain areas of
Larimer, Boulder and Weld Counties.

The accompanying financial statements have been prepared in accordance with accounting
principles generally accepted in the United States of America (GAAP) applicable to state
and local governments. A summary of the District's significant accounting policies
applied in the preparation of these financial statements follows.

Summary of Significant Accounting Policies

The financial statements of the District have been prepared in conformity with accounting
principles generally accepted in the United States of America (“GAAP”) as applied to
governmental units. The Governmental Accounting Standards Board (“GASB”) is the
accepted standard-setting body for establishing government accounting and financial
reporting principles. The more significant of the District’s accounting policies are described
below.

Reporting Entity

In conformity with GASB financial reporting standards, the District is the reporting entity
for financial reporting purposes. The District is the primary government financially
accountable for all activities of the District. The District meets the criteria of a primary
government: its Board of Directors is the publicly elected governing body; it is a legally
separate entity; and it is fiscally independent. The District is not included in any other
governmental reporting entity.

As defined by GAAP established by the GASB, the financial reporting entity consists of the
primary government, as well as component units, which are legally separate organizations
for which elected officials of the primary government are financially accountable. Financial
accountability is defined as:

A. Appointment of a voting majority of the component unit's governing board, and
either, a) the ability to impose its will by the primary government, or b) there is a
potential for the component unit to provide specific financial benefits to, or impose
specific financial burdens on, the primary government; or

B. Fiscal dependency on the primary government and there is a potential for the
organization to provide specific benefits to or impose specific financial burdens on
the primary government regardless of whether the organization has (1) a separately
elected governing board, (2) a governing board appointment by a higher level of
government, or (3) a jointly appointed board.

Based on the above criteria, there are no other organizations that would be considered
component units of the District. The District meets the criteria of an "other standalone
government."
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Berthoud Fire Protection District
Notes to Financial Statements (continued)
December 31, 2023

Summary of Significant Accounting Policies (continued)

Basic Financial Statements

The District's basic financial statements include the accounts and funds of all District operations.
The accounting policies of the District conform to accounting principles generally accepted in
the United States of America. The following is a summary of such significant policies:

The financial statements of the Berthoud Fire Protection District (District) have been prepared in
conformity with accounting principles generally accepted in the United States (GAAP) as
applied to governments. The Governmental Accounting Standards Board (GASB) is the accepted
standard-setting body for governmental accounting and financial reporting.

Government-wide Financial Statements

The government-wide financial statements (i.e., the Statement of Net Position and the Statement
of Activities) report information on all of the activities of the District. Governmental activities
are generally supported by taxes, charges for services and intergovernmental revenues. There are
no business-type activities in the District for the year ended December 31, 2023.

The Statement of Activities demonstrates the degree to which the direct expenses of a given
function or segments are offset by program revenues. Direct expenses are those that are clearly
identifiable with a specific function or segment. Program revenues include: (1) charges to those
who purchase, use, or directly benefit from goods, services, or privileges provided by a given
function or segment, and (2) grants and contributions that are restricted to meeting the
operational or capital requirements of a particular function or segment. Taxes and other items not
properly included among program revenues are reported instead as general revenues.

The government-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting. Revenues are recorded when earned, and
expenses are recorded when a liability is incurred, regardless of the timing of related cash flows.
Grants and similar items are recognized as revenue as soon as all eligibility requirements
imposed by the provider have been met.

Fund Financial Statements

Fund financial statements of the reporting entity are organized into funds, which is considered to
be a separate accounting entity. Each fund is accounted for by providing a separate set of self-
balancing accounts which constitute its assets, liabilities, fund balance, revenues and
expenditures/expenses. The focus of governmental fund financial statements is on the major
funds rather than the reporting funds by type. Funds are organized into three major categories:
governmental, proprietary and fiduciary. The District has three governmental funds.



Berthoud Fire Protection District
Notes to Financial Statements (continued)
December 31, 2023

Summary of Significant Accounting Policies (continued)

Measurement Focus and Basis of Accounting

The government-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting. Revenues are taken into account
when they are earned, regardless of when they are collected; expenditures are reflected
as soon as the liabilities are incurred, regardless of when they are paid. Grants and
similar items are recognized as revenue as soon as all eligibility requirements imposed by
the provider have been met.

Governmental fund financial statements are accounted for using the current financial resources
measurement focus and these funds use the modified accrual basis of accounting whereby
revenues are recognized as soon as they are both measurable and available. Revenues are
considered to be available when they are collectible within the current period or soon enough
thereafter to pay liabilities of the current period. For this purpose, the District considers revenues
to be available if they are collected within 60 days of the end of the current fiscal period.
Expenditures generally are recorded when a liability is incurred, as under accrual accounting.
However, debt service expenditures, as well as expenditures related to compensated absences and
claims and judgments, are recorded only when the payment is due.

Because governmental fund statements are presented using a measurement focus and basis of
accounting different from that used in the government-wide statements, a reconciliation is
presented that briefly explains the adjustments necessary to reconcile to ending net position and
the change in net position.

In accordance with GASB Statement No. 33, Accounting and Financial Reporting for
Nonexchange Transactions, (“GASB No. 33”) the corresponding assets (receivables) in non-
exchange transactions are recognized in the period in which the underlying nonexchange
transaction occurs, when an enforceable legal claim has arisen., when all eligibility requirements
have been met, or when resources are received, depending on the revenue source.

Governmental funds are used to account for all or most of the government’s general activities.

The following are the District's major governmental funds:
General Fund - The General Fund is the general operating fund of the District. It
is used to account for all financial resources except those required to be accounted
for in another fund.

Capital Projects Fund - The Capital Projects Fund is used to account for
financial resources to be used for the acquisition of equipment, apparatus or the
construction of stations and station additions.
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Notes to Financial Statements (continued)
December 31, 2023

2. Summary of Significant Accounting Policies (continued)

Impact Fee Fund - The Impact Fee Fund is a capital projects fund used to
account for financial resources to be used for defraying projected impacts on capital
facilities caused by new developments.

Budgets and Budgetary Accounting

The District follows these procedures in establishing the budgetary data reflected in the
financial statements:
* By October 15, the District staff submits to the Board of Directors a proposed
operating budget for the fiscal year commencing the following January 1. The
operating budget includes proposed expenditures and the means of financing them.

* A public hearing is conducted by the District Board of Directors to obtain taxpayer
comments.

= In most years, prior to December 31, the budget is legally enacted through passage of
a resolution. The resolutions can be adjusted by the Board for unforeseen
circumstances. Equal line-item adjustments must be approved by the Board.

= Any budget revisions that alter the total expenditures of any fund must be approved
by the District Board of Directors through passage of a resolution.

= The District legally adopts a budget for the governmental funds on its basis of
accounting.

= Budgeted amounts in the financial statements are as originally adopted or as
amended by the Board of Directors. All appropriations lapse at year end.

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, demand deposits and participation in local
government investment pools. All cash equivalents have an original maturity date of less than
three months.

Receivables

In the government-wide financial statements, receivables are reported at their gross value and,
when appropriate, are reduced by the estimated portion that is expected to be uncollectible. No
amounts were determined to be uncollectible at December 31, 2023. Property taxes levied on
December 31, 2023 are identified as property taxes receivable and deferred inflows of resources.

Capital Assets

Capital assets, which include property and equipment, are reported in the applicable District
activities in the government-wide financial statements. Capital assets are defined by the District
as assets with an initial, individual cost of more than $5,000 and an estimated useful life in
excess of one year. Such assets are recorded at historical cost or estimated historical cost if
purchased or constructed. Donated capital assets are recorded at estimated fair market value at
the date of donation. The costs of normal maintenance and repairs that do not add to the value of
the asset or materially extend asset lives are not capitalized.
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Summary of Significant Accounting Policies (continued)

Depreciation is computed on the straight-line basis over the estimated useful lives of the assets,
which are as follows:

Building/Improvements 20-50 years
Fire apparatus and equipment ~ 3-15 years

Accrued Absences

The District's policy permits employees to accumulate earned, but unused, vacation and sick pay
benefits. Vacation pay is accrued when incurred in the government-wide financial statements. A
liability for these amounts is reported in the governmental funds only if they have matured, for
example, as a result of employee resignations and retirements.

All employees earn vacation at varying annual rates based on years of employment. Nonexempt
full-time uniformed employees working 24-hour shifts cannot accrue more than 120 hours above
their annual allocation amounts. Nonexempt or exempt full-time uniformed employees and
exempt administrative office staff working 40 hours a week may accumulate no more than 160
hours of vacation time above their annual allocation amounts.

Sick leave is earned and accumulated at a rate of 1 hour for every 16 hours worked, with the
exception of fire suppression and emergency medical employees. Fire suppression and
emergency medical employees accrue sick leave at a rate of 4.25 hours per pay period. Unused
sick leave of up to 120 hours for permanent full-time uniformed employees and up to 96 hours
for permanent part-time employees can be accumulated but may only be used in the event of
illness or injury and is not paid upon termination of employment with the District.

Accrued Liabilities and Long-Term Obligations

All payables are reported in the government-wide financial statements. In general, payables
that will be paid from governmental funds are reported on the governmental fund financial
statements, regardless of whether they will be liquidated with current resources. However,
claims and judgments that will be paid from governmental funds are reported as a liability in
the fund financial statements only to the extent that they will be paid with current, expendable
and available financial resources. In general, payments made within 60 days after year-end are
considered to have been made with current available financial resources.

Deferred Outflows/Inflows of Resources

In addition to assets, the statement of net position will sometimes report a separate section for
deferred outflows of resources. This separate financial statement element represents a
consumption of net position that applies to a future period(s) and will not be recognized as an
outflow of resources (expense/expenditure) until then. Deferred outflows of resources at the
District primarily relate to pensions.

In addition to liabilities, the statement of net position will sometimes report a separate section
for deferred inflows of resources.

11
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2. Summary of Significant Accounting Policies (continued)

Net Position and Fund Balance

In the government-wide financial statements, net position is classified in the following
categories:

Net Investment in Capital Assets — This category groups all capital assets, including
infrastructure, into one component of net position. Accumulated depreciation and the
outstanding balances of debt that are attributable to the acquisition, construction or
improvement of these assets reduce this category.

Restricted Net Position —This category presents external restrictions imposed by
creditors, grantors, contributors or laws or regulations of other governments and
restrictions imposed by law through constitutional provisions or enabling legislation.

Unrestricted Net Position — This category represents the net position of the District,
which are not restricted for any project or other purpose. A deficit will require future
funding.

Fund balance for governmental funds should be reported in classifications that comprise a
hierarchy based on the extent to which the government is bound to honor constraints on the
specific purposes for which spending can occur. Governmental funds report up to five
classifications of fund balance: nonspendable, restricted, committed, assigned, and
unassigned. Because circumstances differ among governments, not every government or
every governmental fund will present all of these components. In accordance with GASB
Statement No. 54, Fund Balance Reporting and Governmental Fund Type Definitions, fund
balances of the governmental funds are classified as follows:

Nonspendable fund balance - The portion of fund balance that cannot be spent because
it is either not in spendable form (such as prepaid amounts or inventory) or legally or
contractually required to be maintained intact.

Restricted fund balance - The portion of fund balance that is constrained to being used
for a specific purpose by external parties (such as bondholders), constitutional
provisions, or enabling legislation.

Committed fund balance - The portion of fund balance that can only be used for
specific purposes pursuant to constraints imposed by formal action of the government's
highest level of decision-making authority, the Board of Directors. The constraint may
be removed or changed only through formal action of the Board of Directors.

Assigned fund balance - The portion of fund balance that is constrained by the
government's intent to be used for specific purposes but is neither restricted nor
committed. Intent is expressed by the Board of Directors to be used for a specific
purpose. Constraints imposed on the use of assigned amounts are more easily removed
or modified than those imposed on amounts that are classified as committed.

12
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Summary of Significant Accounting Policies (continued)

e  Unassigned fund balance — amounts that are available for any purpose.

When an expenditure is incurred for purposes for which both restricted and unrestricted fund
balances are available, the District considers restricted funds to have been spent first. When an
expenditure is incurred for which committed, assigned, or unassigned fund balances are
available, the District considers amounts to have been spent first out of committed funds, then
assigned funds, and finally unassigned funds, as needed, unless the Board has provided
otherwise in its commitment or assignment actions.

Revenue Recognition/Property Taxes

Property taxes attach an enforceable lien on property as of January 1. Taxes are levied in
December, payable in the following year in full by April 30, or in two equal installments due
on the last day of February and June 15. The county treasurer bills and collects property taxes
for all taxing entities within the county. Property tax receipts collected by the county treasurer
each month are remitted to the District by the tenth day of the subsequent month. Property tax
revenues are recognized in the government-wide financial statements in the year that the
property taxes are used to fund the operations of the District.

In the fund financial statements, property taxes are recognized in the year for which they are
levied provided they become available and measurable. Property tax revenues are considered
available when they become due or past due and are received by the District within 60 days of
the end of the fiscal year.

Leases

The District is a lessee for a noncancellable lease of equipment. The District recognizes a lease
liability, reported with long-term debt, and a right-to-use lease asset (lease asset), reported with
other capital assets, in the government-wide statements.

At the commencement of a lease, the District initially measures the lease liability at the present
value of payments expected to be made during the lease term. Subsequently, the lease liability
is reduced by the principal portion of lease payments made. The lease asset is initially
measured as the initial amount of the lease liability, adjusted for lease payments made at or
before the lease commencement date, plus certain initial direct costs. Subsequently, the lease
asset is amortized on a straight-line basis over the shorter of the lease term or its useful life.

Key estimates and judgments related to leases include how the District determines (1) the
discount rate it uses to discount the expected lease payments to present value, (2) lease term,
and (3) lease payments.

e The District uses the interest rate charged by the lessor as the discount rate. When the
interest rate charged by the lessor is not provided, the District generally uses its
estimated incremental borrowing rate as the discount rate for leases.

e The lease term includes the noncancellable period of the lease.

13
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2. Summary of Significant Accounting Policies (continued)

e Lease payments included in the measurement of the lease liability are composed of
fixed payments, variable payments fixed in substance or that depend on an index or a
rate, purchase option price that the District is reasonably certain to exercise, lease
incentives receivable from the lessor, and any other payments that are reasonably
certain of being required based on an assessment of all relevant factors.

The District monitors changes in circumstances that would require a remeasurement of its
leases and will remeasure the lease asset and liability if certain changes occur that are expected
to significantly affect the amount of the lease liability.

Pensions

The District participates in the Volunteer Firefighters’ Pension Plan (the Volunteer Plan), an
agent multiple-employer Public Employee Retirement System affiliated with the Fire and
Police Pension Association of Colorado (FPPA) for the purpose of administering the plan and
managing the funds of the plan for investment.

In addition, the District participates in the Statewide Defined Benefit Plan (SWDBP), a cost-
sharing multiple-employer defined benefit pension plan administered by FPPA. The net
pension asset or liability, deferred outflows of resources and deferred inflows of resources
related to pensions, pension expense, information about the fiduciary net position and additions
to/deductions from the fiduciary net position of the plans have been determined using the
economic resources measurement focus and the accrual basis of accounting. For this purpose,
benefit payments (including refunds of employee contributions) are recognized when due and
payable in accordance with the benefit terms. Investments are reported at fair value.

Estimates

The presentation of financial statements in conformity with GAAP requires management to
make estimates and assumptions that affect the reported amounts of assets, deferred outflows
of resources, liabilities, and deferred inflows of resources and disclosure of contingent assets
and liabilities at the date of the financial statements and the reported amounts of revenue and
expense during the reporting period. Actual results could differ from those estimates.

Recently Issued Accounting Pronouncements

The District implemented Governmental Accounting Standards Board Statement No. 96,
Subscription-Based Information Technology Arrangements, during the year ended December
31, 2023. Statement 96, in general, requires the recognition of an intangible right-to-use asset
for certain information technology agreements, along with a corresponding liability.
Implementation of the new accounting standard requires retroactive application.

The District had no software arrangements that met the definition for recognition under

GASB Statement No. 96 for the year ended December 31, 2023 and implementation had no
effect on the financial statements.
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3. Cash and Investments

Custodial Credit Risks — Deposits

Colorado state statutes govern the entity’s deposits of cash. For deposits in excess of federally
insured limits, Colorado Revised Statutes (CRS) require the depository institution to maintain
collateral on deposit with an official custodian (as authorized by the State Banking Board). The
Colorado Public Deposit Protection Act (PDPA) requires state regulators to certify eligible
depositories for public deposit. PDPA requires the eligible depositories with public deposits in
excess of the amounts insured by the Federal Deposit Insurance Corporation (FDIC) to create a
single institutional collateral pool of obligations of the State of Colorado or local Colorado
governments and obligations secured by first lien mortgages on real property located in the
State. The pool is to be maintained by another institution or held in trust for all uninsured
public deposits as a group. The market value of the assets in the pool must be at least 102% of
the uninsured deposits.

As of December 31, 2023, the District had cash deposits with a bank balance of $191,642 and a
carrying balance of $202,445.

Investments

Colorado statutes specify investment instruments meeting defined rating and risk criteria in
which local governments may invest, which include:

e certificates of deposit with an original maturity in excess of three months

e obligations of the United States and certain U.S. government agency securities,
e certain international agency securities,

e general obligation and revenue bonds of U.S. local government entities,

e bankers’ acceptances of certain banks,

e commercial paper,

e written repurchase agreements collateralized by certain authorized securities,

e certain money market funds,

e guaranteed investment contracts, and

e local government investment pools.

Custodial Credit Risk - Investments

For investments, custodial credit risk is the risk that in the event of a failure of a counter
party, the District would not be able to recover the value of its investments or collateral
securities that are in the possession of an outside party. The District does not have a specific
policy for custodial credit risk. As of December 31, 2023, the District's deposits were not
exposed to custodial credit risk, as all deposits were insured by the Federal Deposit
Insurance Corporation or collateralized in accordance with PDPA.
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Cash and Investments (continued)

Interest Rate Risk

Colorado Revised Statutes limit investment maturities to five years or less from the date of
purchase. This limit on investments is the means of limiting exposure to fair value losses
arising from increasing interest rates.

Local Government Investment Pools

The District invested in the Colorado Local Government Liquid Asset Trust (COLOTRUST)
(the Trust); an investment vehicle established for local government entities in Colorado to pool
surplus funds. The State Securities Commissioner administers and enforces all State statutes
governing the Trust. The Trust currently offers three portfolios — COLOTRUST PRIME,
COLOTRUST PLUS+, and COLOTRUST EDGE.

COLOTRUST PRIME and COLOTRUST PLUS+, which operate similarly to a money market
fund and each share is equal in value to $1.00, offer daily liquidity. Both portfolios may invest
in U.S. Treasury securities and repurchase agreements collateralized by U.S. Treasury
securities. COLOTRUST PLUS+ may also invest in certain obligations of U.S. government
agencies, highest rated commercial paper, and any security allowed under CRS 24-75-601.

COLOTRUST EDGE, a variable Net Asset Value (NAV) Local Government Investment Pool,
offers weekly liquidity and is managed to approximate a $10.00 transactional share price.
COLOTRUST EDGE may invest in securities authorized by CRS 24-75-601, including U.S.
Treasury securities, repurchase agreements collateralized by U.S. Treasury securities, certain

obligations of U.S. government agencies, highest rated commercial paper, and any security
allowed under CRS 24-75-601.

A designated custodial bank serves as custodian for the Trust’s portfolios pursuant to a
custodian agreement. The custodian acts as safekeeping agent for the Trust’s investment
portfolios and provides services as the depository in connection with direct investments and
withdrawals. The custodian’s internal records segregate investments owned by the Trust.
COLOTRUST PRIME and COLOTRUST PLUS+ are rated AAAm by Standard & Poor’s.
COLOTRUST EDGE is rated AAAf/S1 by Fitch Ratings. COLOTRUST records its
investments at fair value and the District records its investment in COLOTRUST at net asset
value as determined by fair value. There are no unfunded commitments, the redemption
frequency is daily or weekly, and there is no redemption notice period.

Cash and investments as of December 31, 2023 are classified on the Statement of Net Position
as follows:
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3. Cash and Investments (continued)

As reported on statement of net position:

Cash with county treasurer $ 30,213
Cash and cash equivalents 202,839
Restricted cash 1,080,545
Investments 6,811,925

Total cash and investments $ 8,125,522

Cash and investments as of December 31, 2023 consist of the following:

Petty cash $ 394
Cash with the County Treasurer 30,213
Deposits with financial institutions 202,445
Investments 7,892,470

§ 8,125,522

Restricted Investments
The Board of Directors has established an emergency reserve savings account pursuant to
Article X, Section 20, of the Colorado Constitution, otherwise known as TABOR. The

District's emergency reserve, reported as restricted net position and restricted fund balance, is
$176,016 as of December 31, 2023.

17



Berthoud Fire Protection District
Notes to Financial Statements (continued)
December 31, 2023

4. Capital Assets

The following table presents capital asset activity of the District for the year ended December
31, 2023:

Balance at Balance at
December 31, Disposals/ December 31,

Governmental activities: 2022 Additions Retirements 2023
Capital assets, not being depreciated:

Land $ 807361 $ -3 - $§ 807361

Construction in progress 14213 1,372,234 - 1,386,447
Total Capital assets, not being depreciated 821,574 1,372,234 - 2,193,808
Capital assets, being depreciated:

Buildings and Improvements 3,000,191 67,007 - 3,067,198

Trucks and vehicles 3,543,371 425,512 (127,589) 3,841,294

Fire apparatus and equipment 628,576 - - 628,576

Medical rescue equipment 182,289 30,660 - 212,949

Communication equipment 723,822 - - 723,822

Office and administration 59,560 - - 59,560

Right-to-use lease 13311 - - 13311

Total capital assets being
depreciated/amortized 8,151,120 523,179 (127,589) 8,546,710

Accumulated depreciation/amortization (5,222,928) (358,620) 97,364 (5,484,184)
Total Capital Assets, Depreciated/Amortized, Net 2,928,192 164,559 (30,225) 3,062,526
Total Capital Assets, Net $ 3749766 $1536,793 $ (30225) $ 5256334

Depreciation was charged to the functions/programs of the primary government as follows:

Governmental activities:

Administration $ 867
Firefighting 190,671
Emergency medical services 13,596
Communications 42,892
Station and grounds 110,594

Total depreciation and amortization expense § 358,620
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5. Long-Term Liabilities

Changes in Long-Term Liabilities

The following is an analysis of the changes in long-term obligations:

Amounts
Balance at Balance at Due

December 31, December 31, Within
2022 Additions Reductions 2023 One Year
Financed purchase $ 1,311,182 $ - $(166,766) $ 1,144,416 $ 173,186
Right-to-use lease liability 10,549 - (2,871) 7,678 2,983
Compensated absences 266,796 270,784 (180,545 357,035 149,000
Total Long-Term Debt § 1,588,527 § 270,784  $(350,182) $ 1,509,129 $ 325,169

Compensated absences are liquidated through the General Fund.

Leases

Financed purchase liability

Effective June 21, 2022, the District entered into a lease purchase obligation with Zions
Bancorporation, N.A. in the amount of $1,502,715 to finance the purchase of vehicles. The
lease requires annual payments of principal and interest according to a payment schedule
reflecting interest at 3.85%. Some assets have not delivered as of year end. $904,529 is
reflected as restricted cash, which is being held in escrow by the lessor.

Annual debt service requirements for the outstanding lease obligation as of December 31, 2023

are as follows:

Year Ending December 31,
2024

2025

2026

2027

2028

Thereafter

Total minimum lease payments
Less amount representing interest

Present value of future minimum lease payments

19
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Long-Term Liabilities (continued)

Right-to-use lease liability

The District has entered into a lease agreement for a copier allowing the right-to-use the
equipment over the term of the lease. The District is required to make monthly payments at its
incremental borrowing rate or the interest rate stated or implied within the lease.

The lease rate, term and ending lease liability are as follows:

Lease
Liability at Term in Ending
Interest rate Commence ment Years Balance
Leased copier 3.85% $ 13,311 3.5 $ 7,678

The future principal and interest payments as of December 31, 2023 are as follows:

Year Ending December 31,

2024 $ 3,216

2025 3,216

2026 1,607

Total minimum lease payments 8,039

Less amount representing interest (361)
Present value of future minimum lease payments $ 7,678

The net value of the right-to-use asset as December 31, 2023 was $7,343 which includes
accumulated amortization of $5,968.

Line Of Credit

The District has a line of credit with a bank that matures on November 1, 2024. The line allows
borrowing in the amount of $500,000 and bears interest at the greater of 4.500% or the New
York Prime Rate as published in the Wall Street Journal plus 1.00% (9.50% as of December

31, 2023). The District did not draw on the line of credit during 2023, and there is no
outstanding balance at December 31, 2023.

Risk Management

The District is exposed to various risks of loss related to various torts; theft of, damage to, and
destruction of assets; errors and omissions; injuries to employees; and natural disasters.

The District carries commercial insurance for all risks of loss, including workers' compensation
and employee health and accident insurance. Settled claims resulting from these risks have not

exceeded commercial insurance coverage in any of the past three fiscal years. There have been
no significant reductions in insurance coverage.
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7. Defined Benefit Pension Plans

The District currently maintains two separate defined benefit pension plans. The plans cover paid
participating firefighters hired prior to associating with Fire and Police Pension Association of
Colorado including new hires, paid administrative personnel and all volunteer firefighters. The
FPPA is responsible for the physical safekeeping and investing of such contributions as well as
for making the appropriate and legally authorized payments of pension benefits and other
expenses of the plan. The following tables present combining information relating to the
District’s Defined Benefit Pension Plans as of the year ended December 31, 2023:

YVolunteer Firefighters’ Plan

Plan Description. The District has established the Volunteer Firefighters’ Pension Plan (the
“Plan”), an agent multiple-employer defined benefit pension plan administered by the Fire and
Police Pension Association of Colorado (“FPPA”) under their Public Employee Retirement
System (PERS). PERS represents the assets of numerous separate plans that have been pooled
for investment purposes.

Under the FPPA affiliation agreement, the District is responsible for the collection and
transmission of all contributions to the Volunteer Plan. FPPA is responsible for the physical
safekeeping and investing of such contributions, as well as for making the appropriate and
legally authorized payments of pension benefits and other expenses of the Volunteer Plan.

All District volunteer firefighters participate in this agent-multiple employer noncontributing
local defined benefit pension plan administered by FPPA. The Berthoud Fire Protection District
Pension Board of Trustees (the Trustees), which includes District Board members and two
District volunteer firefighters, has authority to amend benefit payments.

As of December 31, 2023, the Plan has 20 retirees and beneficiaries, 1 inactive, nonretired
members, and no active members, for a total of 21 members. FPPA issues an annual, publicly
available financial report that includes the assets of the Volunteer Plan. The report may be
obtained on FPPA’s website at www.fppaco.org.

Benefits Provided. The Volunteer Plan provides retirement, disability and death benefits.
Volunteer firefighters with at least 10 years of service and who are at least 50 years of age are
eligible to receive retirement benefits. Benefit terms are established and may be amended by the
Trustees. Benefits provided under the Volunteer Plan are as follows:
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Defined Benefit Pension Plans (continued)

Age and service retirement after age 50 with 20 years
of credited service (monthly) $ 400
Vested retirement benefit (monthly):
With 10 to 20 years of service, amount per year of

service per minimum vesting years $ 20
Minimum vesting years 10
Disability retirement benefit (monthly):
Short term $ 200
Long term $ 200

Surviving spouse death benefit (monthly):
Following death before retirement
eligible,

death in the line of duty $ 200
Following death after normal retirement $ 200
Following death after vested retirement

with 10 to 20 years of service, amount

per year of service

per minimum vesting years $ 10

Funeral benefit lump sum, one time only $ 200

Funding Policy. The District makes contributions in accordance with Colorado Revised Statutes
(C.R.S.), based upon Trustees-established benefits and funding requirements based on actuarial
study. The State of Colorado contributes a matching share up to a maximum of 90% of the
District’s contribution. For the year ended December 31, 2023, the District contributed $12,264
to the Plan.

Pension Liabilities, Pension Expense and Deferred Outflows of Resources and Deferred Inflows
of Resources Related to Pensions. At December 31, 2023, the District reported a net pension
liability of $93,354 for this Plan.

The net pension liability was measured as of December 31, 2022, and the total pension liability
used to calculate the net pension liability was determined by an actuarial valuation as of

January 1, 2023. The measurement date is within one year of the plan sponsor’s fiscal year end
of December 31, 2023.

For the year ended December 31, 2023, the District recognized pension expense of $35,560.

At December 31, 2023, the District reported deferred outflows of resources and deferred
inflows of resources related to pensions from the following sources:
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Defined Benefit Pension Plans (continued)

Deferred
inflows of
resources

Deferred
outflows of
resources
Net difference between projected and actual
earnings on pension plan investments $ 26,966
District contributions subsequent to the
measurement date 12,264
Total $ 39,230

The $12,264 reported as deferred outflows of resources related to pensions resulting from
District contributions subsequent to the measurement date will be recognized as a reduction of
the net pension liability in the year ended December 31, 2023. Amounts reported as deferred
outflows of resources and deferred inflows of resources related to pensions will be recognized

in pension expense as follows:

Year ended December 31, Amortization
2024 $ (3,280)

2025 3,727

2026 9,304

2027 17,215

$ 26,966

Actuarial assumptions

The total pension liability and actuarially determined contributions as of the measurement date
was determined using the following actuarial assumptions, applied to all periods included in

the measurement:

23



Berthoud Fire Protection District
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December 31, 2023

7. Defined Benefit Pension Plans (continued)

Actuarially Determined Contributions

Actuarial Valuation Date

January 1, 2021%*

Actuarial Method Entry Age Normal
Amortization Method Level Dollar, Open
Amortization Period 20 years
Investment Rate of Return 7.00%

Asset Valuation Method

5-Year smoothed fair value

Retirement Age

50% per year of eligibility until 100% at age 65

Includes Inflation at

2.50%

Mortality

Pre-retirement: 2006 central rates from the RP-
2014 Employee Mortality Tables for males and
females projected to 2018 using the MP-2017
projection  scales, and then  projected
prospectively using the ultimate rates of the
scale for all years, 50% multiplier for off-duty
mortality.

Post-retirement: 2006 central rates from the
RP-2014 Annuitant Mortality Tables for males
and females projected to 2018 using the MP-
2017 projection scales, and then projected
prospectively using the ultimate rates of the
scale for all years.

Disabled: 2006 central rates from the RP-2014
Disabled Mortality Tables for males and females
projected to 2018 using the MP-2017 projection
scales, and then projected prospectively using
the ultimate rates of the scale for all years.

* Actuarial determined contribution rates are calculated as of January 1 of odd numbered years. The contributions
rates have a one-year lag, so the actuarial valuation as of January 1, 2021, determines the contribution amounts

for 2022 and 2023

Discount Rate. Projected benefit payments are required to be discounted to their actuarial
present values using a Single Discount Rate that reflects (1) a long-term expected rate of return
on pension plan investments (to the extent that the plan’s fiduciary net position is projected to
be sufficient to pay benefits) and (2) tax-exempt municipal bond rate based on an index of 20-
year general obligation bonds with an average AA credit rating as of the measurement date (to
the extent that the plan’s projected fiduciary net position is not sufficient to pay benefits).
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Notes to Financial Statements (continued)
December 31, 2023

7. Defined Benefit Pension Plans (continued)

For the purpose of this valuation, the long-term expected rate of return on pension plan
investments is 7.00%; the municipal bond rate is 4.05% (based on the weekly rate closest to
but not later than the measurement date of the “state & local bonds” rate from Federal Reserve
statistical release (H.15)). Based on the assumption that the pension plan’s fiduciary net
position is projected to be available to make all projected future benefit payments of current
active and inactive employees, the resulting Single Discount Rate is 7.00%.

Long-term Expected Return on Plan Assets. The long-term expected rate of return on pension
plan investments was determined using a building-block method in which best-estimate ranges
of expected future real rates of return (expected returns, net of pension plan investment
expense and inflation) are developed for each major asset class. These ranges are combined to
produce the long-term expected rate of return by weighing the expected future real rates of
return by the target asset allocation percentage and by adding expected inflation. Best estimates
of arithmetic nominal rates of return for each major asset class included in the Fund’s target
asset allocation as of December 31, 2022 are summarized in the following table:

Target Long-Term Expected
Asset Class Allocation Real Rate of Return
Cash 1.0% 3.92%
Fixed Income - Rates 10.0% 5.45%
Fixed Income - Credit 5.0% 6.90%
Absolute Return 9.0% 6.49%
Long Short 6.0% 7.47%
Global Equity 35.0% 8.93%
Private Markets 34.0% 10.31%
Total 100.0%

Sensitivity. The following presents the District’s proportionate share of the net pension liability
calculated using the discount rate of 7.00 percent, as well as what the District’s proportionate
share of the net pension liability would be if it were calculated using a discount rate this is 1-
percentage-point lower or 1-percentage-point higher than the current rate:

Projected Net
Pension Liability
1% Decrease to 6.00% $ 143,679
Single Discount Rate 93,354
1% Increase to 8.00% 49,926
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Notes to Financial Statements (continued)
December 31, 2023

Defined Benefit Pension Plans (continued)

Statewide Defined Benefit Plan (SWDBP)

Plan Description. Eligible employees of the District are provided with pensions through
SWDBP, a cost-sharing multiple-employer defined benefit pension plan administered by
FPPA. FPPA issues a publicly available annual comprehensive financial report that can be
obtained on FPPA’s website at http://www.fppaco.org.

Benefits Provided. SWDBP provides retirement and disability, annual increases and death
benefits to members or their beneficiaries. A member is eligible for normal retirement pension
once the member has completed 25 years of credited service and has attained the age of 55.
Effective January 1, 2021, a member may also qualify for a normal retirement pension if the

member’s combined years of service and age equals at least 80, with a minimum age of 50
(rule of 80)

The annual normal retirement benefit is 2.0 percent of the average of the member’s highest
three years’ base salary for each year of credited service up to ten years, plus 2.5 percent for
each year of service thereafter. The benefit earned prior to January 1, 2007 for members of
affiliated Social Security employers will be reduced by the amount of Social Security income
payable to the member annually. Effective January 1, 2007, members currently covered under
Social Security will receive half the benefit when compared to the SWDB. Benefits paid to
retired members are evaluated and may be re-determined every October 1. The amount of any
increase is based on the Board’s discretion and can range from zero percent to the higher of 3.0
percent or the Consumer Price Index for Urban Wage Earners and Clerical Workers.

A member is eligible for an early retirement after completion of 30 years of service or
attainment of age 50 with at least five years of credited service. The early retirement benefit
equals the normal retirement benefit reduced on an actuarially equivalent basis. Upon
termination, an employee may elect to have member contributions, along with 5 percent as
interest, returned as a lump sum distribution. Alternatively, a member with at least five years of
accredited service may leave contributions with the Plan and remain eligible for a retirement
pension at age 55 equal to 2 percent of the member’s average highest three years’ pensionable
earnings for each year of credited service up to ten years, plus 2.5 percent for each year of
service thereafter.

Contributions. Contribution rates for employers and members may be increased equally by the
FPPA Board of Directors upon approval through an election by both the employers and
members.

In 2014, the members elected to increase the member contribution rate to the SWDB plan
beginning in 2015. Member contribution rates increased 0.5 percent annually through 2022 to a
total of 12 percent of pensionable earnings. Employer contributions increase 0.5 percent
annually beginning in 2021 through 2030 to a total of 13.0 percent of pensionable earnings.
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7. Defined Benefit Pension Plans (continued)

In 2022, members of the SWDBP and their employers are contributing at the rate of 12.0
percent and 9.0 percent, respectively, of pensionable earnings for a total contribution rate of
21.0 percent.

Contributions from members and employers of departments reentering the system are
established by resolution and approved by the FPPA Board of Directors. The member and
employer contribution rates will increase through 2030 as described above for the non-
reentering departments. Effective January 1, 2021, reentry departments may submit a
resolution to the FPPA Board of Directors to reflect the actual cost of reentry by department.
Each reentry department is responsible to remit contributions to the plan in accordance with
their most recent FPPA Board of Directors approved resolution.

Contributions to the Plan from the District were $285,988 for the year ended December 31,
2023.

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred
Inflows of Resources Related to Pensions. At December 31, 2023, the District reported a net
pension liability of $307,313 for its proportionate share of the net pension liability. The net
pension liability was measured as of December 31, 2022, and the total pension liability used to
calculate the net pension liability was determined by an actuarial valuation as of January 1,
2023. The District’s proportion of the net pension liability was based on District contributions
to SWDBP for the calendar year 2022, relative to the total contributions of participating
employers.

At December 31, 2022, the District’s proportion was 0.346225 percent, which was an increase
0f 0.0173 from its proportion measured as of December 31, 2021.

For the year ended December 31, 2023, the District recognized a pension expense of $209,349.

At December 31, 2023, the District reported deferred outflows of resources and deferred
inflows of resources related to pensions from the following sources:
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7. Defined Benefit Pension Plans (continued)

Deferred Deferred
outflows of nflows of
resources resources
Dlﬁ‘er.ences between expected and actual 3 665,227 s 37721
experience
Changes of assumptions or other inputs 393,710 -
Net difference between projected and actual
earnings on pension plan investments 695,441 -
Changes in proportion and differences
between contributions recognized and
proportionate share of contributions - 211,046
District contributions subsequent to the
measurement date 285,988 -
Total $ 2,040,366 § 248,767

The $285,988 reported as deferred outflows of resources related to pensions resulting from
District contributions subsequent to the measurement date will be recognized as a reduction of
the net pension liability in the year ended December 31, 2023. Other amounts reported as
deferred outflows of resources and deferred inflows of resources related to pensions will be

recognized in pension expense (income) as follows:

Year ended December 31, Amortization
2024 $ 128,315

2025 260,836

2026 381,612

2027 540,641

2028 86,184

Thereafter 108,023

$1,505,611

Actuarial assumptions. The total pension liability and actuarially determined contributions as
of the measurement date were determined using the following actuarial assumptions, applied
to all periods included in the measurement for the fiscal year ending December 31, 2022. The
valuations used the following actuarial assumptions and other inputs:
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December 31, 2023

Defined Benefit Pension Plans (continued)

Actuarial Determined

Total Pension Liability Contributions
Actuarial Valuation Date January 1, 2023 January 1, 2022
Actuarial Method Entry Age Normal Entry Age Normal
Amortization Method N/A Level % of Payroll, Open
Amortization Period N/A 30 years
Long-Term Investment Rate | 7.0% 7.0%

of Return*

Projected Salary Increases

4.25%-11.25%

4.25%-11.25%

Cost of Living Adjustments

0%

0%

Includes Inflation at*

2.5%

2.5%

For determining the total pension liability, the post-retirement mortality tables for non-disabled
retirees uses the Pub-2010 Safety Healthy Annuitant Mortality Tables projected with the
ultimate values of the MP-2020 projection scale. The preretirement off-duty mortality tables
are adjusted to 60% of the MP-2020 mortality tables for active employees. The on-duty
mortality rate is 0.00015.

For determining the actuarially determined contributions, the post-retirement mortality tables
for non-disabled retirees uses the 2006 central rates from the RP-2014 Annuitant Mortality
Tables projected to 2018 using the MP-2017 projection scales, and the projected prospectively
using the ultimate rates of the scale for all years. The pre-retirement off-duty mortality tables
are adjusted to 50% of the RP-2014 mortality tables for active employees. The on-duty
mortality rate is 0.00015.

At least every five years the FPPA’s Board of Directors, in accordance with best practices,
reviews its economic and demographic actuarial assumptions. At its July 2022 meeting, the
Board of Directors reviewed and approved recommended changes to the actuarial assumptions.
The recommendations were made by the FPPA’s actuaries, Gabriel, Roeder, Smith &
Company, based upon their analysis of past experience and expectations of the future. The
assumption changes were effective for actuarial valuations beginning January 1, 2023. The
actuarial assumptions impact actuarial factors for benefit purposes such as purchases of service
credit and other benefits where actuarial factors are used.

Sensitivity. The following presents the District’s proportionate share of the net pension (asset)
liability calculated using the discount rate of 7.00 percent, as well as what the District’s
proportionate share of the net pension (asset) liability would be if it were calculated using a
discount rate this is 1-percentage-point lower or 1-percentage-point higher than the current
rate.
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Defined Benefit Pension Plans (continued)

Projected Net Pension

(Asset) Liability
1% Decrease to 6% $ 2,118,578
Single Discount Rate 307,313
1% Increase to 8% (1,193,000)

The long-term expected rate of return on pension plan investments was determined using a
building-block method in which best-estimate ranges of expected future real rates of return
(expected returns, net of pension plan investment expense and inflation) are developed for each
major asset class. These ranges are combined to produce the long-term expected rate of return
by weighing the expected future real rates of return by the target asset allocation percentage
and by adding expected inflation (assumed at 2.5 percent). Best estimates of arithmetic real
rates of return for each major asset class included in the Fund’s target asset allocation as of
December 31, 2022 are summarized in the following table:

Target Long-Term Expected Rate of

Asset Class Allocation Return
Global Equity 35.0% 8.93%
Equity Long/Short 6.0% 7.47%
Private Markets 34.0% 10.31%
Fixed Income - Rates 10.0% 5.45%
Fixed Income - Credit 5.0% 6.90%
Absolute Return 9.0% 6.49%
Cash 1.0% 3.92%
Total 100.0%

Discount Rate. The discount rate used to measure the total pension liability was 7.00 percent.
The projection of cash flows used to determine the discount rate assumed that contributions
from participating employers will be made based on the actuarially determined rates based on
the Board’s funding policy, which establishes the contractually required rates under Colorado
statutes. Based on those assumptions, the SWDB fiduciary net position was projected to be
available to make all the projected future benefit payments of current plan members. Therefore,
the long-term expected rate of return on pension plan investments was applied to all periods of
projected benefit payments to determine the total pension liability.

Projected benefit payments are required to be discounted to their actuarial present values using
a Single Discount Rate that reflects (1) a long-term expected rate of return on pension plan
investments (to the extent that the plan’s fiduciary net position is projected to be sufficient to
pay benefits) and (2) tax-exempt municipal bond rate based on an index of 20-year general
obligation bonds with an average AA credit rating as of the measurement date (to the extent
that the plan’s projected fiduciary net position is not sufficient to pay benefits).
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Defined Benefit Pension Plans (continued)

For the purpose of this valuation, the expected rate of return on pension plan investments is
7.00%; the municipal bond rate is 4.05% (based on the weekly rate closest to but not later than
the measurement date of the “state & local bonds” rate from Federal Reserve statistical release
(H.15)); and the resulting Single Discount Rate is 7.00%.

Deferred Compensation Plans

The District participates in a deferred compensation plan (the 457 Plan) as defined under the
Internal Revenue Code Section 457, which allows employees to make an elective deferral of a
portion of their earned compensation to the 457 Plan. The 457 Plan is a multi-employer plan
administered by FPPA. Amendments to the 457 Plan may be made by the 457 Plan trustee.
The District does not match employee contributions to the 457 Plan. Employees who are
participating members contributed $133,342 pre-tax and $26,577 after tax for the year-ended
December 31, 2023.

The District also provides a 457 deferred compensation plan managed by a third-party
administrator, Empower, for the purpose of providing retirement income and other deferred
compensation benefits to eligible employees and beneficiaries. Eligible employees include
administrative employees who work more than 20 hours per week with 12 consecutive months
of service and who are not eligible for coverage in SWDBP offered by FPPA. The District will
contribute an amount equal to the lesser of the amount agreed to by the participant and District
or a percentage of participant compensation based on years of service. Employees who are
participating members contributed $49,268 pre-tax the District contributed $17,341 pre-tax for
the year-ended December 31, 2023.

Statewide Death and Disability Plan

The District contributes to the Statewide Death and Disability Plan (SWD&DP), a cost-sharing
multiple-employer defined benefit death and disability plan administered by FPPA. All full-
time firefighters are members of the plan. Contributions to the plan are used solely for the
payment of death and disability benefits. Benefits are established by state statute and generally
allow for benefits upon the death or disability of a plan member prior to retirement. FPPA
issues a publicly available annual financial report that includes financial statements and
required supplementary information for SWD&DP. That report may be obtained at
www.fppaco.org.

The plan is funded by member contributions or contributions made on behalf of members. The

District has no requirement to contribute to the plan and does not receive contributions from a
nonemployer entity.
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9. Statewide Death and Disability Plan

The plan provides pre-retirement death benefits, as follows:

*  Off-duty: 40% of the base salary paid to the member prior to death, with an
additional 10% of base salary if a surviving spouse has two or more
dependent children

*  On-duty: 70% of the base salary paid to the member prior to death

Disability benefits, as follows:

» Total disability: 70% of the base salary preceding disability

* Permanent occupational disability: 50% of the base salary preceding
disability

* Temporary occupational disability: 40% of the base salary preceding
disability for up to five years

Benefit adjustments are granted periodically at the discretion of the FPPA Board of Directors.
Total disability retirees receive an automatic increase of 3%. For other annuitants, the increase
may reflect the Consumer Price Index for Urban Wage Earners and Clerical Workers, but in no
case may be higher than 3%.

Once a member is eligible to retire, contributions to the plan and plan benefit obligations cease.

Contributions

The contribution requirements are established by state statutes. However, in accordance with
C.R.S. 31-31-811(4), the FPPA Board of Directors, based on an annual actuarial valuation,
may adjust the contribution rate every two years, but in no event may the adjustment for any
two-year period exceed one-tenth of one percent of the member’s salary.

Any decision regarding whether the employer or member contributes to the plan, or whether
the contribution is paid jointly by the employer and the member, is determined by the District.

No contributions are required for members hired prior to January 1, 1997. For members hired
on or after January 1, 1997, the District contributed 3.0% of base salaries on behalf of the
members during the year ended December 31, 2023. Contributions to the plan for the year
ended December 31, 2023 were $96,383, equal to the required contributions.

Pension Liabilities, Pension Expense And Deferred Outflows Of Resources And Deferred
Inflows Of Resources Related To Pensions

The District has no requirement to contribute to the plan and does not receive contributions
from a nonemployer entity. Therefore, the District does not report a net other post-employment
benefits (OPEB) liability, or deferred outflows of resources and deferred inflows of resources
related to OPEB.
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9. Statewide Death and Disability Plan
OPEB Plan Fiduciary Net Position
Detailed information about the plan's fiduciary net position is available in FPPA's separately
issued financial report, which may be obtained at www.fppaco.org.
10. TABOR Compliance

In November 1992, Colorado voters passed TABOR, which limits the revenue-raising and
spending abilities of state and local governments. The limits on property taxes, revenue and
fiscal year spending include allowable annual increases tied to inflation and local growth
construction valuation. Fiscal year spending, as defined by the amendment, excludes spending
form certain revenue and financing sources such as federal funds, gifts, property sales, fund
transfers, damage awards, and fund reserves.

TABOR requires voter approval for any increase in mill levy or tax rates, new taxes or creation
of multi-year debt. Revenue earned in excess of the spending limit must be refunded or
approved to be retained by the District under specified voting requirements by the entire
electorate. The amendment also requires that reserves of 1% of 1993 fiscal year spending,
excluding bonded debt service, be established for declared emergencies, with 2% of fiscal year
spending required in 1994 and 3% thereafter.

In 1996, the voters of the District approved the "de-Brucing" ballot issue to authorize the
District to collect, retain and spend all revenue generated by its existing mill levy and future
mill levies, which cannot be increased without voter approval, and from all other sources of
revenue in excess of the limitations provided in TABOR for the purpose of providing increased
fire protection by the purchase of additional equipment, staffing and other general
expenditures. The District's management believes that it legally removed itself from TABOR's
requirements. However, TABOR is complex and subject to future judicial interpretation,
including the ability of government entities to obtain voter approval to "de-Bruce," including,
but not limited to. the form and content of such ballot issues.
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Berthoud Fire Protection District
Schedule of Revenues, Expenditures
and Changes in Fund Balance—Actual and Budget

Governmental Fund Type—General Fund
December 31, 2023

Original Variance
and Final Favorable
Budget Actual (Unfavorable)
Revenues
Property taxes $ 5,772,834 $ 5,755,707 $ (17,127)
Specific ownership taxes 345,758 383,822 38,064
Charges for services 2,000 32,631 30,631
Interest 20,000 324,932 304,932
Intergovernmental 111,441 40,751 (70,690)
Grant revenue - 7,896 7,896
Other Income 6,500 3,121 (3,379)
Total Revenues 6,258,533 6,548,860 290,327
Expenditures:
Personnel 4911,472 4,696,496 214,976
Building & Land 161,332 165,709 (4,377)
Vehicles & Equipment 411,483 306,290 105,193
Communications & IT 110,622 80,215 30,407
Travel & Training 145,270 131,339 13,931
Managerial 518,354 472,143 46,211
Debt service:
Principal - 2,871 (2,871)
Interest - 113 (113)
Total Expenditures 6,258,533 5,855,176 403,357
Excess Revenue Over (Under)
Expenditures - 693,684 693,684
Fund Balance—Beginning of year 4,116,970 4,365,168 248,198
Fund Balance—End of Year $ 4,116,970 $ 5,058,852 $ 941,882

The accompanying notes are an integral part of these financial statements.
34



S¢

‘SJUDWIAJE)S [erouruly 5oy Jo Jred [eiSojur ue a1e sojou Jurkuedwoooe ay

"9]qe[TeAR JW003q Ao SB PAAR]dSIP oq [[1M SIBAA [RUONIPPY "SIBAA UJ) JOJ UONBULIOJUT MOYS 0) PAPUUL ST S]NPAYOS SIY ], :2)ON

%08°6L %LELL %LS'LL %L8'€8 %6L9L %98 %€8°68 %10°201 %8T 18
895°€r1 207°95 1 666°Ly1 692501 $91°CS1 01011 €€L°19 (1ss‘11) ¥SE'€6
L90°L9S 12LvES 90L°0TS 88I1°LYS 9LP*€0S 89%°9TS 06b°SHS 1€8°78S 055°00$
756°895 L90°L9S 12LPES 90L°0TS 881°LYS 9LY'€0S 89%°9TS 06+°SHS 1€8°78¢

(s88°1) (9¥€°Te) (S10'vD) T81°9C (TIL'er) T66°TC TT0°61 IvE6€ (18T°%8)
Z&d! ¥88°El P88°El €08°11 €08°11 1L5°01 - £9L°5T T61°S1
(Fp0°1) (150°1) (v66) (6v%°9) (€91°6) (590°L) (80L°p) (b58°S) (810°9)
(pTe'1L) (095°0L) (09L°99) (09€%9) (09L°29) (096°09) (08£°95) (906°¢L) (082°65)
918°9¢ 566 1%L°9T YLETL 799 00L‘89 0£T°€9 8SH9L (6£7°91)
LTHST LTHST PIIEl PITEl 9PLTI 9PLTI 08891 08891 Y9TTl
SE901L €T1°169 S0L‘899 LS¥TS9 1%9°559 8LY8€9 €TT°L09 08T'ELS ¥06°€65
SP890L SE90IL €21°169 SOL899 LS¥TS9 149°659 8LY8€9 €TTL09 08T°ELS
06L°€ (TI5°61) 81+ (8%T°91) P8I°¢ (€91°LD) (ssT'19) (ep6°ce) ¥29°0T
(bTe1L) (095°0L) (09L°99) (09€+9) (09L29) (09609) (08€°9¢5) (906°€L) (082°65)

- - Y0LTT - 09LTC - - - 8€LT

TTEYT - (980°82) - (89L°¢) - (629°LT) - 9L0°6€

10105 TIL0S 88¢€°6Y S6L'LY SE9°9% L6L'SY YSLTY £96°6€ 060°8€

16€ $  9ce $  9¢e §  LIg $ Lig $ - - - - $
yI0T SI0T 9107 L10T 8107 6107 0207 1207 0T

spoliad jJuawainsealy 6 }se]

pun4 uoisuad 199junjop

uonewuoju] Azejuswajddng pasinbay
1913S1Q UONOB}0.d 3414 phoyliag

soney paje|ay pue A}jiger uoisuad 3aN ul sabuey Jo anpayos

Aypiqerf uoisuad [ejo)
Y3 Jo 33ejuddaad e se uonisod jou L1enpy ued

(@)-(e) Surpud - Kyipqer| vorsuad Jou s,)oL0SIA
(q) pud - uonisod jau Arednpy ue[d
Sutuui3aq - wonisod jdu L1enpy ueld

uonisod jou Lrerdnpy uerd ur d3ueyd PN

JuowAed Areuonaosip [epudwd[ddns operojo) jo g
osuadxa oAnenSIUIWpPY

syuowAed Jjouog

QUIOOUT JUSUIISIAUT JON

10Ko1dwe - suonnqIuo))

uonisod jou Arepnpy ued

() Suipugq - Aypiqer| uoisuad [ejo,
Suruumdag - Aypiqer uorsuad [ejo ],

Anqqery uorsuad [e30) ur d3ueyd JON

sjuowke  yjouog

suondwnsse Jo saguey)

soudr1adxa [enjoe pue pa3oadxd usam)aq 2OUIIIJ
Anqiqer| uorsuad [€103 oY) UO JSOINU]

1S00 JDIAIRS

Aymqer vorsuad [ejo,

1€ JoquIooa( popud porIad JUOWAINSLIA



9¢
"SjuQWId)e)S [eroueulj 9say) jo yed [ei3ojur ue are sojou Surkuedwosoe oy,

wowAed Areuonarosi [eyuawd[ddng opelojo)) Jo 9jel§ pue uonNqLIUOd IA0[dWo YJoq SOPN[OU] 4 4 4

“Sdo23unjoa uii2402 uvjd ayy 03 anp o.2z 1 jjodod aouis (F/N) 2]qpo11ddp 10U OYDY 4.4

"€70C PUB 7707 10J Ssiunowe uonnqgLijuod Ay} SOUIWLIdAP ‘1707 1 ATenue( Jo se UONEN[BA [BLIBNJOE ) OS ‘Fe] JBAA-0Uu0

© 9ABY SOJBI UOTINQLIUOD Y[, "SIBIA Ppo Jo | Alenue[ JO St paje[no[ed oIk sdjel SuonnqLiuod paululo)dp A[[ELIEnOY
"STBAA U} JOJ UOTJBWLIOJUI SMOYS d[NPAYoS SIY], :3JON

#xV/N #xV/N 0T8I L99°€€ LTY'ST Y10T/1¢/C1
#xV/N #xV/N v88°€l 11€°6 LTYST S10T/1¢/Cl
#xV/N #xV/N v88°€l 866°9C pITEl 910¢/1¢/C1
#xV/N *xV/N €08°T1 L16%T vITEl L10T/1¢/C1
#*xV/N #xV/N (VAN L16%T L1l 810¢/1¢/Cl
#*xV/N #xV/N €08°T1 615 €T L1l 610¢/1¢/C1
#*xV/N #*xV/N LEV'S L1€TT 088°91 020¢/1¢/C1
#*xV/N #*xV/N - 088°91 088°91 120T/1¢/C1
#*xV/N #*xV/N - ¥9T°TI ¥9T°Tl ceoT/1¢/C1
#*xV/N %% V/N T61°C1 $ 9S+°LT $ ¥9T°TI $ €20/1¢/Cl1
skkk
[[01Aed P313A0)) [o18eq (A3uandQ)/sSIXH suonnqryuo)) suonnqryuo)) papuy porg
Jo 33ejuadaag Pa13A0) uonnqLIuo)) JAojdwy paambay
€ Sk suonnqrijuo)) [enRy [eny A[reren)oy

papu3 poliad Juswainsea| JO Sy
suolnqLiuo) 19hojdw3 Jo sa|npayoss
uonijew.oju] Atejuswajddng pasinbay

Jou3SI UoI3Id)O0Id B114 pnoyliag

Ue[J 199Junjo A



LE
"SJUoWIAIE)S [eroueuly sy} Jo ed [eidojur ue are sajou SurKuedwoooe Ay,

"9]qe[IeAR SWI000q AJ} St POAR[SIP 9q [[14 STEOK [BUONIPPY "SIBOA U} J0J UOIIBULIOJUI MOYS 0} POPUSIUL ST 9[NPaYdS SIY ], :0JON

Jed4 J011d 93 JO [€/71 - polrad JoutaInSeaw oy} JO S8 PAUIULIAIP dIom papud porrad yoed 10} pajuasaid syunowre oy J,

%00°6€1 %1S'CC- ILESTI'T (L0152 %LYTTT0 Y10T/1€/T1
%090t 1 %9¢€°0 8E€9°LEI’] 2ANY %TSYET0 S10T/1¢€/T1
%01°001 %¥6'9- S10°62E°1 (0LTT6) %9€$ST0 910T/1€/T1
%1786 %8 ¥~ LIT9LY] (0L£°85¢) %016+C°0 L10T/1€/C1
%0€°901 %TT 81 6£5°869°1 166°60€ %S8¥¥T 0 8107/1¢/C1
%0T°S6 %C9°L- €67°T66°1 (seL1sm) %068LT°0 610T/1€/C1
%06°101 %LL 9T 9€T0LY'T (Tr€199) %E€90€°0 0202/1€/C1
%0L°901 %ILS9- 80TTILT (Tr1°T8LT) %S88T€°0 1202/1€/C1
%09°L6 %I1T 01 $9T°600°¢  $ €IE'L0E $ %ETIE0 T20T/1€/C1

(39ssy)/Apqiqer uoisudg [10148 ] Pa13A0D) JO [o14eq (39ssy) Lpiqery uoisudg  (JISSY)/AM[Iqer| #PIPUY POLIdJ

—&ao,ﬁ .wc vwmaﬁvohun— B se Owwaﬂvuhwk B se Comw<v %@hv>cu aoz m:—a .«o ohwﬂ—w ﬂcmmﬁom HQZ v:a

uonisod 39N %hﬁ@-—@?ﬁ %«:_Qﬁmw— uoIsusad PN enpy oaﬂ-—cmtce_chm Jo :cmtcnc&m

Ue[ JJoUsg pauLja( IPIMaIeIS

soljey paje|ay pue uoisudd }9N ay} jo aseys ajeuoljiodoud Jo sa|npayss
ue|d }jauag pauljaqg apimajels - vddd
uonjewoju] Autejuswa|ddng pasinbay

JouI}sig uoi3dajoid aii4 pnoyyiag



8¢
"SjuQWId)e)S [eroueulj 9say) jo yed [ei3ojur ue are sojou Surkuedwosoe oy,

*O[qE[IBAR QW039q A} Sk PAAR[dSIp 2q [[IM SIBIA [RUOLIPPY 'SIBOA Ud) J0J UOT)BULIOJUL MOYS 0} PIPUIUL SI 3[NPAYIS SIY, :9J0N

%0°8 8E9°LET’I - 11016 110°16 S10T/1¢/Cl
%6°L S10°6TE’1 - 0SSY01 0SSH01 910¢/1¢/C1
%6°L LITOLY'T - L86°STI L86°STI LT0T/1¢/C1
%38'L 6£5°869°1 - LYO°TEl LYO°TEl 810¢/1¢/C1
%0°8 €6T°T66°'1 - €8€°6S1 €8€°6S1 6102/1¢/C1
%0°8 9€TOLY'C - 619°L61 619°L61 0coT/1¢e/Cl
%¢S'8 80T TILT - 69¥°0€T 69¥°0€T 1c0T/1¢/Cl1
%0°6 $9T°600°¢ - 1L0°0LT 1L0°0LT ceoe/1e/Cl
%¢S°6 I910’c  $ - $ 886°G8C $ 886°58C $ €c07/0¢e/Cl
[[014ed P313A0)D) [o1Aeq (A3uanyd(q)/ssXY suonnqLIuo)) suonnqLIuo)) papuy porg
JUEYIALERRER | Pa13a0) uonnqLIuo)) JAopdwy paambay
€ S® suonnqriuo)) [en)Oy [en)Oy A[eren)dy

UE[J JJoUdg pauhod( pIMaIeIs

suonnquiuo) 19hojdw3 jo sanpayoss
uonjewuoju] Auejuswajddng pasinbay
Jou3SIg uoI3Id)0Id B4 pnoyliag



Berthoud Fire Protection District

Supplementary Information



Berthoud Fire Protection District
Statement of Revenues, Expenditures
and Changes in Fund Balance—Actual and Budget

Capital Projects Fund
December 31, 2023

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)
Revenues
Property taxes $ 569,175 $ 569,175 $ 577,746 $ 8,571
Interest - - 41,957 41,957
Total Revenues 569,175 569,175 619,703 50,528
Expenditures:
Current:
Administration 11,384 11,384 10,415 969
Capital outlay 2,236,832 2,236,832 1,860,508 376,324
Total Expenditures 2,248,216 2,248,216 1,870,923 377,293
Excess Revenue Over (Under)
Expenditures (1,679,041) (1,679,041) (1,251,220) 427,821
Other financing sources and (uses)
Proceeds from sale of capital assets - - 131,058 131,058
Total other financing sources and (uses) - - 131,058 131,058
Net Change in fund balance (1,679,041) (1,679,041) (1,120,162) 558,879
Fund Balance—Beginning of year 1,229,019 1,229,019 2,189,864 960,845
Fund Balance—End of Year $ (450,022) $ (450,022) $ 1,069,702 $ 1,519,724

The accompanying notes are an integral part of these financial statements.
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Revenues

Berthoud Fire Protection District
Statement of Revenues, Expenditures
and Changes in Fund Balance—Actual and Budget

Impact fee revenue

Earnings on deposits

Total Revenues

Expenditures:

Current:

Impact Fee Fund
December 31, 2023

Capital outlay

Debt Service

Total Expenditures
Excess Revenue Over (Under)

Expenditures

Net Change in fund balance
Fund Balance—Beginning of year

Fund Balance—End of Year

Original and Variance
Final Favorable
Budget Actual (Unfavorable)
$ 150,000 $ 471,732 $ 321,732
- 59,495 59,495
150,000 531,227 381,227
575,000 137,379 437,621
108,361 217,359 (108,998)
683,361 354,738 328,623
(533,361) 176,489 709,850
(533,361) 176,489 709,850
1,542,880 1,535,565 (7,315)
$ 1,009,519 $ 1,712,054 $ 702,535

The accompanying notes are an integral part of these financial statements.
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